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8=CA>3D2C8>=
;T�SXb_^bXcXU�SzP[Pa\T�EBB� ���Tbc�[T�UadXc�ST�aTRWTaRWTb�X]cT]bXeTb�\T]ÎTb�_Pa�d]T�T]caT_aXbT
b_ÎRXP[XbÎT�SP]b�[P�R^]RT_cX^]�Tc�[P�UPQaXRPcX^]�ST�_a^SdXcb�Î[TRca^]X`dTb�ST�WPdcT�`dP[XcÎ�_^da
eÎWXRd[Tb�Pdc^\^QX[Tb��BP�_aX]RX_P[T�U^]RcX^]�Tbc�SzPccXaTa� [zPccT]cX^]�PSeT]P]c�`dzd]�X]SXeXSd
cT]cT� ST� e^[Ta� e^caT� eÎWXRd[T� ^d� b^]� R^]cT]d�� ^d� T]R^aT� ST� [T� aT\^a`dTa� ^d� ST
[zT]S^\\PVTa�� � 2T� SXb_^bXcXU� Tbc� R^\\P]SÎ� _Pa� [P� cÎ[ÎR^\\P]ST� ST� e^caT� SÎ\PaaTda� Å
SXbcP]RT� 0bca^U[Tg�� � 5XPQ[T� Tc� SdaPQ[T�� X[� P� ÎcÎ� R^]Ìd� _^da� e^db� _a^RdaTa� _[dbXTdab� P]]ÎTb
S�dcX[XbPcX^]�bP]b� YP\PXb�SÎUPX[[Xa��E^caT� �SXb_^bXcXU�SzP[Pa\T�Tbc� UPRX[T�S�dcX[XbPcX^]�Tc�R^\_^acT
ST� ]^\QaTdbTb� RPaPRcÎaXbcX`dTb� `dX� e^db� UPRX[XcTa^]c� [P� eXT�� ;XbTi� QXT]� [Tb� X]bcadRcX^]b� `dX
bdXeT]c� _^da� e^db� UP\X[XPaXbTa� PeTR� [T� EBB� ��� Tc� T]� cXaTa� c^db� [Tb� PeP]cPVTb�� 8[� bT� _Tdc� `dT
RTacPX]Tb�U^]RcX^]b�SÎRaXcTb�RX�P_aÍb�]T�b�P__[X`dT]c�_Pb�Å�e^caT�eÎWXRd[T�
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I>=4B�34�?A>C42C8>=
;T�EBB� ���_Tdc�\TccaT�Å�_a^UXc� Ydb`dzÅ�bXg�SXb_^bXcXUb�ST�bd_TaeXbX^]�SXUUÎaT]cb�Å� [P�U^Xb�_^da
_a^cÎVTa� e^caT� eÎWXRd[T�� � 2Tb� SXb_^bXcXUb� b^]c� aPRR^aSÎb� Pd� EBB� ��� bda� SXUUÎaT]cTb� T]caÎTb
P__T[ÎTb� i^]Tb� ST� _a^cTRcX^]b�� � D]T� ST� RTb� i^]Tb� _Tdc� Î\TccaT� d]� PeTacXbbT\T]c� PdSXQ[T
�bXaÍ]T� �>= � _T]SP]c� !� bTR���� cP]SXb� `dT� [Tb� RX]`� PdcaTb� VÎ]ÍaT]c� d]� ÎcPc� SzP[Pa\T� bX� [T
bhbcÍ\T�Tbc�Pa\Î�

I>=4B�34�?A>C42C8>= 5>=2C8>=B

0eTacXbbT\T]c��_aÎ�RW^R� BXaÍ]T��>= �_T]SP]c�!�bTR^]STb�
?^acXÍaTb BXaÍ]T��>= �_T]SP]c�d]T�_ÎaX^ST
2P_^c ePaXP]c�ST�"��bTR^]STb�Å�#�\X]dcTb
BT]bTdab�PSSXcX^]]T[b bT[^]�[P�_a^VaP\\PcX^]�X]XcXP[T�Tc
BT]bTda�ST�RW^R bT[^]�`dT�[P�i^]T�T]�X]UaPRcX^]�Tbc
0[[d\PVT��R[Î�ST�R^]cPRc� R^aaXVÎT�^d�]^]�

®;®<4=CB�38BBD0B85B

02C85B
;^ab`dzd]�STb�SXb_^bXcXUb�ST�bd_TaeXbX^]�_PbbT�Å�[�ÎcPc�SzX]UaPRcX^]��[T�EBB� ���aÎPVXc�T]�PRcXeP]c
[Tb� Î[Î\T]cb� SXbbdPbXUb� bdXeP]cb�� bT[^]� RT� `dX� Tbc� aPRR^aSÎ� Å� e^caT� bhbcÍ\T�
;T�EBB� ���_Tdc�PX]bX�PRcXeTa�Ydb`dzÅ�`dPcaT�Î[Î\T]cb�SXbbdPbXUb�T]�\Ï\T�cT\_b�)�[P�bXaÍ]T��[Tb
UTdg�ST�_^bXcX^]��[T�_[PU^]]XTa�Tc�^d�[T�Z[Pg^]�

?A®E4=C85B
;T�cÎ\^X]�[d\X]Tdg�bTac�Å�X]SX`dTa�[Tb�SXUUÎaT]cb�ÎcPcb�Sd�bhbcÍ\T�SzP[Pa\T��e^Xa���R^STb�i^]T
 ��� � ?Pa� PX[[Tdab�� [^ab`dzX[� Tbc� \^]cÎ� Å� d]� T]Sa^Xc� eXbXQ[T� ST� [zTgcÎaXTda� Sd� eÎWXRd[T�
X[�_Tdc�ÎVP[T\T]c�bTaeXa�SzÎ[Î\T]c�SXbbdPbXU�

;zPeTacXbbTda� b^]^aT� �^_cX^]]T[�� R^]bXbcT� T]� d]� _TcXc� Î[Î\T]c� _XÎi^�Î[TRcaX`dT� `dX� Î\Tc� d]
��QTT_� � PdSXQ[T� Å� T]eXa^]� STdg� \ÍcaTb� Sd� eÎWXRd[T� [^ab`dT� [T� bhbcÍ\T� Tbc� Pa\Î�
2T�SXb_^bXcXU�PeTacXc�c^dc�X]cadb�`dT�[T�eÎWXRd[T�Tbc�Î`dX_Î�Szd]�bhbcÍ\T�ST�bÎRdaXcÎ�Pa\Î�

<>34B�3z0;0A<4

0E4AC8BB4<4=C
;T� bXV]P[� SzPeTacXbbT\T]c� R^]bXbcT� T]� d]T� bXaÍ]T� `dX� bT� UPXc� T]cT]SaT� _T]SP]c� d]T� R^dacT
_ÎaX^ST� �STdg� bTR^]STb��� � 0X]bX�� [^ab`dzd]� SÎcTRcTda� ST� RW^R� Å� STdg� ]XeTPdg� �̂ _cX^]T[�� Tbc
aPRR^aSÎ�Pd�EBB� ���� [�PeTacXbbT\T]c�bdaeXT]c�RWP`dT�U^Xb�`dT� [T�eÎWXRd[T� bdQXc�d]� [ÎVTa�RW^R
_T]SP]c�`dT�[zP[Pa\T�Tbc�Pa\ÎT�

?A®�0;0A<4
B�X[� e^db� PaaXeT� ST� SÎR[T]RWTa� [zP[Pa\T� _Pa�\ÎVPaST� Tc� `dT� e^db� ]T� e^d[Ti� _Pb� P[Pa\Ta� �^d
SÎaP]VTa����� c^dc� [T� e^XbX]PVT�� [T�\^ST� ��_aÎ�P[Pa\T�  � X]cTaeXT]c� ca^Xb� bTR^]STb� PeP]c� [zÎcPc
SzP[Pa\T� PUX]� ST� e^db� [PXbbTa� [T� cT\_b� ST� SÎbPa\Ta� [T� bhbcÍ\T�� 3P]b� RT�\^ST�� [Tb� UTdg� ST
_^bXcX^]�� [P� bXaÍ]T� Tc� [T� _[PU^]]XTa� b^]c� PRcX^]]Îb� ST� UPÌ^]� X]cTa\XccT]cT� _T]SP]c� ca^Xb
bTR^]STb�

®C0C�3z0;0A<4
;^ab`dT�[T�EBB� ���bT�ca^deT�T]�ÎcPc�SzP[Pa\T��X[�PRcXeT�bTb�Î[Î\T]cb�SXbbdPbXUb��bT[^]�RT�`dX�Tbc
aPRR^aSÎ�Pd�\^Sd[T���;zÎcPc�SzP[Pa\T�ST\TdaT�PRcXU�_T]SP]c�d]T�_ÎaX^ST�ST�caT]cT�bTR^]STb
^d�S�d]T�\X]dcT�bT[^]�[P�_a^VaP\\PcX^]�X]XcXP[T��P_aÍb�`d^X�[T�bhbcÍ\T�UPXc�d]T�_PdbT�ST�RX]`
bTR^]STb��3daP]c�RTccT�_PdbT��X[�eÎaXUXT�Å�]^deTPd�[Tb�i^]Tb�ST�_a^cTRcX^]�Tc�aT_aT]S�[T�RhR[T
SzP[Pa\T�bX�d]T�i^]T�Tbc�c^dY^dab�T]�X]UaPRcX^]���2T�RhR[T�_Tdc�bT�aÎ_ÎcTa�Ydb`d�Å�`dPcaT�U^Xb��BX
[P� bXcdPcX^]� Å� [z^aXVX]T� ST� [zX]UaPRcX^]� Tbc� R^aaXVÎT� T]� \X[XTd� ST� RhR[T�� [zP[Pa\T� PaaÏcT� Å
[zÎRWÎP]RT�Sd�RhR[T�T]�R^dab�
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5>=2C8>==4<4=C

E^caT� bhbcÍ\T� SzP[Pa\T� _Tdc� U^]RcX^]]Ta� bT[^]� ca^Xb� \^STb� SXUUÎaT]cb�� R�Tbc�Å�SXaT�\P]dT[�
bT\X�Pdc^\PcX`dT�Tc�Pdc^\PcX`dT�bT[^]�[P�_a^VaP\\PcX^]�X]XcXP[T���2^]bd[cTi� [T�_PaPVaP_WT
`dX�R^aaTb_^]S�Pd�\^ST�Pd`dT[�e^caT�bhbcÍ\T�Å�ÎcÎ�R^]UXVdaÎ�[^ab�ST�[zX]bcP[[PcX^]�

<0=D4;
0d� \^ST� \P]dT[�� [T� EBB� ��� S^Xc� ÏcaT� Pa\Î� Tc� SÎbPa\Î� Å� [�PXST� ST� [P� cÎ[ÎR^\\P]ST�
2^]bd[cTi�[T�\P]dT[�ST�[zdbPVTa�ST�e^caT�SÎ\PaaTda�Å�SXbcP]RT�_^da�R^]]PÓcaT�[Tb�R^\\P]STb�
;zP[Pa\T� Tbc� Pa\ÎT� PdbbXcÙc� `dT� [P� R^\\P]ST� Tbc� aTÌdT*� bX�� Pd� \^\T]c� ST� aTRTe^Xa� [P
R^\\P]ST��d]T�i^]T�Tbc�T]�ÎcPc�SzX]UaPRcX^]�� [zP[Pa\T� bzPa\T�`dP]S�\Ï\T�� �2T_T]SP]c�� [P
i^]T� T]� X]UaPRcX^]� ]T�_^daaP� _Pb� ^RRPbX^]]Ta� SzP[Pa\T� cP]c� `d�T[[T� ]zPdaP� _Pb� Pd� _aÎP[PQ[T
aTca^deÎ� d]T� R^]SXcX^]� ]^a\P[T�� � 2T� \^ST� Tbc� c^dY^dab� SXb_^]XQ[T� \Ï\T� bX�� [^ab� ST� b^]
X]bcP[[PcX^]��e^caT�bhbcÍ\T�Å�ÎcÎ�R^]UXVdaÎ�PdcaT\T]c�

B4<8�0DC><0C8@D4
0d� \^ST� bT\X�Pdc^\PcX`dT�� [T� EBB� ��� S^Xc� ÏcaT� Pa\Î� Tc� SÎbPa\Î� Å� [�PXST� ST� [P
cÎ[ÎR^\\P]ST��2^]bd[cTi�[T�\P]dT[�ST�[zdbPVTa�ST�e^caT�SÎ\PaaTda�Å�SXbcP]RT�_^da�R^]]PÓcaT
[Tb� R^\\P]STb�� � 2T� \^ST� UPXc� T]� b^acT� `dT� [T� EBB� ��� bT� aÎPa\T� Pdc^\PcX`dT\T]c� !$
bTR^]STb� P_aÍb� `dT� e^db� [zPeTi� SÎbPa\Î� Tc� `dzPdRd]T� _^acXÍaT
]zP�ÎcÎ�^deTacT�

;T�cPQ[TPd�RX�STbb^db�X]SX`dT�[zTUUTc�ST�RWP`dT�i^]T�bda�[T�RhR[T�ST�aÎPa\T\T]c�

I^]T�ST�_a^cTRcX^] 4UUTc�bda�[T�RhR[T�ST�aÎPa\T\T]c
2P_^c
BT]bTdab�PSSXcX^]]T[b
BT]bTda�ST�RW^Rb

2Tb�ca^Xb�i^]Tb�_a^[^]VT]c�[T�SÎ[PX�ST
aÎPa\T\T]c�cP]c�Tc�PdbbX�[^]VcT\_b�`d�T[[Tb
b^]c�\PX]cT]dTb�T]�ÎcPc�SzX]UaPRcX^]�

0[[d\PVT
?^acXÍaTb

2Tb�STdg�i^]Tb�P]]d[T]c�R^\_[ÍcT\T]c�[T�aÎPa\T\T]c�

0eTacXbbT\T]c 0dRd]�TUUTc

;zP__dX�bda�[P�_ÎSP[T�ST�UaTX]�Tc�[zPRcXePcX^]�Sd�\^ST���eP[Tc�cT\_^aPXaT� �P]]d[T]c�[T
aÎPa\T\T]c�

0DC><0C8@D4
0d� \^ST� Pdc^\PcX`dT�� [�^deTacdaT� S�d]T� _^acXÍaT� SÎR[T]RWT� [T� RhR[T� ST� aÎPa\T\T]c� Sd
EBB� ���� ;T� bhbcÍ\T�S�P[Pa\T� bTaP� Pa\Î� caT]cT� bTR^]STb� P_aÍb� [P� eÎaXUXRPcX^]�`dT� c^dcTb� [Tb
i^]Tb� ST� _a^cTRcX^]� b^]c� Å� d]� ÎcPc� ]^a\P[�� � 2TccT� _ÎaX^ST� ST� caT]cT� bTR^]STb� Tbc� P__T[ÎT
��SÎ[PX� ST� aÎPa\T\T]c�  �� � BX� d]T� i^]T� _PbbT� T]� ÎcPc� SzX]UaPRcX^]� _T]SP]c� [T� SÎ[PX� ST
aÎPa\T\T]c��[P�\X]dcTaXT�PaaÏcT�b^]�SÎR^\_cT�Tc�aT_aT]S�Å�caT]cT�bTR^]STb�[^ab`dT�c^dcTb�[Tb
i^]Tb�^]c�aTca^deÎ�d]�ÎcPc�]^a\P[�

?T]SP]c� [T� SÎ[PX� ST� aÎPa\T\T]c�� [T� cÎ\^X]� [d\X]Tdg� R[XV]^cT� aP_XST\T]c�� 0_aÍb� RX]`
bTR^]STb�� [T� bhbcÍ\T� Î\Tc� d]T� R^]UXa\PcX^]� b^]^aT� � � R^d_� ST� bXaÍ]T��� X]SX`dP]c� `dT� [T
bhbcÍ\T�bzPa\TaP�Pd�Q^dc�ST�!$�bTR^]STb���¥�[P�UX]�ST�RT�SÎ[PX��[zP[Pa\T�Tbc�Pa\ÎT�Tc�Î\Tc�d]T
bTR^]ST� R^]UXa\PcX^]� �d]� R^d_� ST� bXaÍ]T� Tc� d]� R[XV]^cT\T]c� STb� UTdg� ST� _^bXcX^]�� _^da
X]SX`dTa�`dT�[T�bhbcÍ\T�Tbc�QXT]�Pa\Î�

BX�e^db�e^d[Ti�ST\TdaTa�Å�[zX]cÎaXTda�Sd�eÎWXRd[T�bP]b�c^dcTU^Xb�_aT]SaT�[P�a^dcT��e^db�_^deTi
P]]d[Ta�[T�RhR[T�ST�aÎPa\T\T]c�T]�\TccP]c�[P�R[Î�Å�[P�_^bXcX^]�0;;D<064��86=��_dXb�Å�0AA¯C
�>55�� ^d� T]� P__dhP]c� bda� [P� _ÎSP[T� ST� UaTX]�� � � ;^ab`dT� e^db� b^acTi� Sd� eÎWXRd[T�� [T� RhR[T
aT_aT]S�Tc�[T�bhbcÍ\T�bzPa\T�Pdc^\PcX`dT\T]c��E^Xa�PdbbX���EP[Tc�cT\_^aPXaT� �

BX�e^db�SÎbPa\Ti� [T�bhbcÍ\T�Tc�]�^deaTi�_Pb� [P�_^acXÍaT�PeP]c�caT]cT�bTR^]STb�� [T�bhbcÍ\T�bT
aÎPa\T�Pdc^\PcX`dT\T]c�
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;T�cPQ[TPd�RX�STbb^db�X]SX`dT�[zTUUTc�ST�RWP`dT�i^]T�bda�[T�RhR[T�ST�aÎPa\T\T]c�

I^]T�ST�_a^cTRcX^] 4UUTc�bda�[T�RhR[T�ST�aÎPa\T\T]c
2P_^c
?^acXÍaTb
BT]bTdab�PSSXcX^]]T[b
BT]bTda�ST�RW^Rb

2Tb�`dPcaT�i^]Tb�_a^[^]VT]c�[T�SÎ[PX�ST
aÎPa\T\T]c�cP]c�Tc�PdbbX�[^]VcT\_b�`d�T[[Tb
b^]c�\PX]cT]dTb�T]�ÎcPc�SzX]UaPRcX^]�

0[[d\PVT 0[X\T]cÎ�_Pa�[P�R[Î�ST�R^]cPRc�)� P]]d[T�[T�aÎPa\T\T]c
0[X\T]cÎ�_Pa�[T�SÎ\PaaTda�Å�SXbcP]RT�)� PdRd]�TUUTc

0eTacXbbT\T]c 0dRd]�TUUTc

;zP__dX�bda�[P�_ÎSP[T�ST�UaTX]�^d�[P�_aÎbT]RT�ST�[P�R[Î�ST�R^]cPRc�T]�_^bXcX^]���>=� �P]]d[T]c
[T� aÎPa\T\T]c� �Ydb`dzÅ� [z^deTacdaT� Szd]T� _^acXÍaT�� RT� `dX� T]caPÓ]T� [P� aT_aXbT� Sd� SÎ[PX� ST
aÎPa\T\T]c�Pd�SÎQdc�Sd�RhR[T��

E^Xa�PdbbX���EP[Tc�cT\_^aPXaT� �Tc���3Î[PX�ST�_[PU^]]XTa� �

;T�SÎbPa\T\T]c� bzTUUTRcdT�bTd[T\T]c�Å� [zPXST�ST� [P� cÎ[ÎR^\\P]ST�T]� UPXbP]c� [P� R^\\P]ST
3®E4AA>D8;;064� �R^]bd[cTi� [T� \P]dT[� ST� [zdbPVTa� ST� e^caT� SÎ\PaaTda� Å� SXbcP]RT��
;T�bhbcÍ\T�Tbc�PdbbXcÙc�SÎbPa\Î�Tc�aT_aT]S�Pd�SÎQdc�Sd�SÎ[PX�ST�aÎPa\T\T]c�

?>DA�<4CCA4�58=�¥�;z®C0C�3z0;0A<4
E^db�_^deTi�\TccaT�UX]�Å�[zÎcPc�SzP[Pa\T�T]�UPXbP]c�[P�R^\\P]ST���SÎeTaa^dX[[PVT� ��RT�`dX�P
ÎVP[T\T]c�_^da�TUUTc�ST�SÎbPa\Ta� [T� bhbcÍ\T��^d�T]� UPXbP]c� [Tb� R^\\P]STb���eTaa^dX[[PVT� 
^d���PaaÏc� ��RT�`dX�\Tc�UX]�Å�[zÎcPc�SzP[Pa\T�bP]b�SÎbPa\Ta�[T�bhbcÍ\T�

2>=58A<0C8>=

;^ab`dT�[T�bhbcÍ\T�bT�UPXc�Pa\Ta�^d�SÎbPa\Ta��d]T�R^]UXa\PcX^]�Tbc�Î\XbT�_Pa�[zX]cTa\ÎSXPXaT
ST�[P�bXaÍ]T��bX�T[[T�Tbc�_a^VaP\\ÎT�[^ab�ST�[zX]bcP[[PcX^]��Tc�STb�UTdg�ST�_^bXcX^]�

;^ab`dT�[zP[Pa\T�Tbc�Pa\ÎT�ST�UPÌ^]�\P]dT[[T��d]�R^d_��ST�bXaÍ]T�Tc�^d�STb�UTdg�ST�_^bXcX^]�
bXV]XUXT�`dT�c^dcTb�[Tb�i^]Tb�ST�_a^cTRcX^]�b^]c�Å�[Tda�ÎcPc�]^a\P[�Tc�`dT�[T�bhbcÍ\T�Tbc�_aÏc�
Ca^Xb�R^d_b�e^db�X]SX`dT]c�`dzd]T�^d�_[dbXTdab�i^]Tb�b^]c�T]�X]UaPRcX^]��Tg��_^acXÍaT�^deTacT��
;^ab`dT�[P�i^]T�Tbc�R^aaXVÎT��Tg��_^acXÍaT�aTUTa\ÎT��� [T�bhbcÍ\T�Î\Tc�d]T�PdcaT�R^]UXa\PcX^]
�d]� R^d_� bX� c^dcTb� [Tb� i^]Tb� b^]c� Å� [Tda� ÎcPc� ]^a\P[�� ca^Xb� R^d_b� bX� d]T� PdcaT� i^]T� Tbc� T]
X]UaPRcX^]��� BX� d]T� i^]T� Tbc� T]� X]UaPRcX^]� [^ab� Szd]� Pa\T\T]c�\P]dT[� Tc� `dT� [P� bXcdPcX^]� Å
[z^aXVX]T�ST� [zX]UaPRcX^]�]zTbc�_Pb� R^aaXVÎT�� [zP[Pa\T� bzPa\T�`dP]S�\Ï\T��\PXb� RTccT� i^]T�]T
_^daaP�_Pb�VÎ]ÎaTa�d]�ÎcPc�SzP[Pa\T��E^Xa�PdbbX���3Î[PX�ST�_[PU^]]XTa� �

;^ab`dT�e^db�SÎbPa\Ti�[zP[Pa\T��STdg�R^d_b�e^db�X]SX`dT]c�`dT�e^caT�eÎWXRd[T�]zP�UPXc�[z^QYTc
SzPdRd]T� cT]cPcXeT� SzX]ca^SdRcX^]� _Pa� TUUaPRcX^]� ^d� PdcaT�� Tc� `dPcaT� R^d_b� e^db� X]SX`dT]c
`dzd]�ÎcPc�SzP[Pa\T�P�Td�[XTd�T]�e^caT�PQbT]RT�

;T�cPQ[TPd�RX�STbb^db�aÎbd\T�[T�_aÎbT]c�RWP_XcaT�

2>=58A<0C8>= B86=85820C8>=

 �R^d_ BhbcÍ\T�Pa\Î��PdRd]T�i^]T�T]�X]UaPRcX^]�

!�R^d_b BhbcÍ\T�SÎbPa\Î��PdRd]T�X]UaPRcX^]�SÎcTRcÎT�

"�R^d_b BhbcÍ\T�Pa\Î�PeTR�i^]T�T]�X]UaPRcX^]�
E^Xa�[T�cÎ\^X]�_^da�R^]]PÓcaT�[P�i^]T�

#�R^d_b BhbcÍ\T�SÎbPa\Î�PeTR�X]UaPRcX^]�SÎcTRcÎT�
E^Xa�[T�cÎ\^X]�_^da�R^]]PÓcaT�[z^aXVX]T�ST�[zÎcPc�SzP[Pa\T�



EBB� ��

#

C®<>8=�;D<8=4DG
;T�cÎ\^X]� [d\X]Tdg��Å� [zPXST�ST�R[XV]^cT\T]cb�SÎUX]X� �e^Xa� cPQ[TPd�RX�STbb^db��bTac�Å� X]SX`dTa
[Tb�SXUUÎaT]cb�ÎcPcb�Sd�bhbcÍ\T�SzP[Pa\T�[^ab�ST�[zPa\T\T]c�Tc�Sd�SÎbPa\T\T]c�Sd�EBB� �����8[
_Tdc�ÎVP[T\T]c�bTaeXa�SzÎ[Î\T]c�SXbbdPbXU�[^ab`dzX[�Tbc�\^]cÎ�Å�d]�T]Sa^Xc�eXbXQ[T�ST�[zTgcÎaXTda
Sd�eÎWXRd[T�

;>AB�34�;z0A<4<4=C ��;T�cÎ\^X]�PUUXRWT�[Tb�R^STb�STb�i^]Tb�T]�ÎcPc�SzX]UaPRcX^]��TgT\_[T�)
_^acXÍaT�^deTacT����D]�bTd[�R^ST�Tbc�PUUXRWÎ�Å�[P�U^Xb���BX�_[db�Szd]T�i^]T�Tbc�T]�X]UaPRcX^]�[^ab
ST� [zPa\T\T]c�� [T� R^ST� RWP]VT� [^ab`dT� [P� i^]T� PUUXRWÎT� Tbc� R^aaXVÎT
�TgT\_[T�)�_^acXÍaT�aTUTa\ÎT��

;>AB�3D�3®B0A<4<4=C ���;T�cÎ\^X]�PUUXRWT�[T�R^ST�ST�[P�STa]XÍaT�i^]T�`dX�P�VÎ]ÎaÎ�d]�ÎcPc
SzP[Pa\T���;T�R^ST�Tbc�Î\Xb�[^ab�ST�[P�aÎRT_cX^]�ST�[P�R^\\P]ST�ST�SÎeTaa^dX[[PVT�Tc�`dzd]T
_^acXÍaT�Tbc�^deTacT���2T�R^ST�Tbc�aÎ_ÎcÎ�Ydb`dzÅ�RT�`dT�[z^]��P__dXT�bda�[P�_ÎSP[T�ST�UaTX]�

;T�cPQ[TPd�RX�STbb^db�S^]]T�[P�bXV]XUXRPcX^]�STb�R^STb�ST�i^]T��]^\QaT�ST�R[XV]^cT\T]cb��

2>34B�I>=4
2[XV]^cT\T]c I^]T�eXbÎT

 ;T�bhbcÍ\T�Tbc�Pa\Î�

! D]T�_^acXÍaT�Tbc�P�ÎcÎ�^deTacT�

" ;T�RP_^c�Tbc�P�ÎcÎ�^deTac�

# D]�ÎcPc�SzP[Pa\T�Tbc�P�ÎcÎ�SÎcTRcÎ�bda�[zT]caÎT�Sd�bT]bTda�ST�RW^R�

$ ;P�R[Î�ST�R^]cPRc�Tbc�P�ÎcÎ�Å�[P�_^bXcX^]�P[[d\PVT��86=��

% D]�ÎcPc�SzP[Pa\T�Tbc�P� ÎcÎ�SÎcTRcÎ� bda� [zT]caÎT�STb� bT]bTdab� PSSXcX^]]T[b
�QaXb�ST�V[PRT��\^deT\T]c��TcR���

3Tdg�PdcaTb�ÎcPcb�_TdeT]c�ÏcaT�PUUXRWÎb�_Pa�[T�cÎ\^X]�)

2>=BC0=C�5081;4 � 8]SX`dT�`dT�[zP[Pa\T�Tbc�SÎbPa\ÎT�ST�UPÌ^]�_Ta\P]T]cT��
E^Xa���<^ST�eP[Tc� �

2;86=>C4<4=C�A0?834 � E^Xa���5^]RcX^]]T\T]c��Pdc^\PcX`dT�� �

5>=2C8>=B�B42>=308A4B

E4AA>D8;;064
BX�[T�eÎWXRd[T�Tbc�\d]X�Szd]�bhbcÍ\T�ST�eTaa^dX[[PVT�STb�_^acXÍaTb�Tc�`dT�RT[dX�RX�Tbc�aPRR^aSÎ�Pd
SÎ\PaaTda� Å� SXbcP]RT�� [T� EBB� ��� eTaa^dX[[TaP� [Tb� _^acXÍaTb� T]� \Ï\T� cT\_b� `dzX[� Pa\TaP
[zP[Pa\T�

0=C8�E4AA>D8;;064
;^ab`dT� aPRR^aSÎT� Pd� QPaX[[Tc� ST� [P� R[Î� ST� R^]cPRc�� � RTccT� U^]RcX^]� T\_ÏRWT� [T� bhbcÍ\T� ST
eTaa^dX[[Ta� [Tb� _^acXÍaTb� [^ab� Szd]� Pa\T\T]c� Pdc^\PcX`dT� Tc� `dT� [P� R[Î� Tbc� _aÎbT]cT� SP]b� [T
R^]cPRc�

4[[T� _Tdc� PdbbX� ÏcaT� aPRR^aSÎT� Å� d]� X]cTaad_cTda� _^deP]c� bÎ[TRcX^]]Ta� [T� eTaa^dX[[PVT
Pdc^\PcX`dT�02C85�^d�8=02C85�
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<>34�E0;4C�C4<?>A08A4
2T� \^ST� e^db� _Ta\Tc� SzP]]d[Ta� [T� aÎPa\T\T]c� Pdc^\PcX`dT� _^da� d]T� _ÎaX^ST� ST� cT\_b
X]SÎcTa\X]ÎT�� E^db� ca^deTaTi� RT� \^ST� caÍb� _aPcX`dT� [^ab`dT� e^db� \TccaTi� ST� [zTbbT]RT� ^d
[^ab`dT� e^db� UTaTi� STb� caPePdg� `dT[R^]`dTb� bda� e^caT� eÎWXRd[T�� ?^da� PRcXeTa� [T� \^ST� eP[Tc
cT\_^aPXaT�� UPXcT� [P� R^\\P]ST� ST� SÎeTaa^dX[[PVT� Pd� R^dab� STb� caT]cT� bTR^]STb� Sd� SÎ[PX� ST
aÎPa\T\T]c��cÎ\^X]�R[XV]^cT�aP_XST\T]c��� �;^ab`dT� [T�cÎ\^X]�RTbbT�ST�R[XV]^cTa�� X[� R^]UXa\T
[zPRcXePcX^]�Sd�\^ST���EP[Tc�cT\_^aPXaT� ���?^da�P]]d[Ta�RT�\^ST��X[�bdUUXc�ST�_[PRTa�[P�R[Î�ST
R^]cPRc� Å� [P� _^bXcX^]� ��>=� *� [T� aÎPa\T\T]c� Pdc^\PcX`dT� aTSTeXT]c� _^bbXQ[T� Å� [z^deTacdaT
Szd]T� _^acXÍaT�� E^db� _^deTi� PdbbX� Pa\Ta� [T� bhbcÍ\T� _Pa� [P� cÎ[ÎR^\\P]ST�� RT� `dX� P]]d[T� [T
\^ST�EP[Tc�cT\_^aPXaT�

8=C4AAD?C4DA�E0;4C
;zX]cTaad_cTda�eP[Tc�bTac�Å�PRcXeTa�[T���<^ST�eP[Tc� �^d�Å�\TccaT�UX]�Å�d]�ÎcPc�SzP[Pa\T�[^ab`dT
e^caT� ��CÎ[ÎR^\\P]ST� Tbc� X]^_ÎaP]cT�  �� 2Tc� X]cTaad_cTda� S^Xc� ÏcaT� bXcdÎ� SP]b� d]� T]Sa^Xc
RPRWÎ�Tc�R^]]d�bTd[T\T]c�STb�dcX[XbPcTdab�aÎVd[XTab�Sd�eÎWXRd[T���3T\P]STi�Å�e^caT�X]bcP[[PcTda
ST�e^db�T]�X]SX`dTa�[zT\_[PRT\T]c�

<>34�E0;4C
2T� \^ST� _Ta\Tc� ST� SÎbPa\Ta� [zP[Pa\T� ST� UPÌ^]� _Ta\P]T]cT� [^ab`dT� e^db� R^]UXTi� e^caT
eÎWXRd[T�Å�d]�\ÎRP]XRXT]�_Pa�TgT\_[T�

2TccT�bÎ`dT]RT�\TccaP�[T�bhbcÍ\T�SzP[Pa\T�W^ab�U^]RcX^]�ST�UPÌ^]�_Ta\P]T]cT�

• ?[PRTi�[P�R[Î�SP]b�[T�R^]cPRc�Tc�c^da]Ti�[P�Å�[P�_^bXcX^]�0;;D<064��>=��

• ?[PRTi�[zX]cTaad_cTda�E0;4C�Å�[P�_^bXcX^]���>=� �

• ATcXaTi�[P�R[Î�Sd�R^]cPRc�

?^da� aT\TccaT� [zP[Pa\T�T]�\^ST�PRcXU�� aÎ_ÎcTi� [Tb� R^]bXV]Tb�_aÎRTST]cTb� Å� [zTgRT_cX^]�ST� [P
_^bXcX^]���>=� �ST�[zX]cTaad_cTda�E0;4C��RT[dX�RX�S^Xc�aTeT]Xa�T]�_^bXcX^]���>55� ����;^ab`dT�RT
\^ST�Tbc�PRcXU��[T�cÎ\^X]�[d\X]Tdg�ST\TdaT�P[[d\Î�Å�ST\X�X]cT]bXcÎ�

C®;®2><<0=34�8=>?®A0=C4
2TccT�bÎ`dT]RT�_Ta\Tc�ST�SÎbPRcXeTa�[zP[Pa\T�[^ab`dT�e^caT�cÎ[ÎR^\\P]ST�]T�U^]RcX^]]T�_Pb�

• 4]caTi�SP]b�[T�eÎWXRd[T��[zP[Pa\T�aTcT]cXaP��

• ?[PRTi�[P�R[Î�SP]b�[T�R^]cPRc�Tc�c^da]Ti�[P�Å�[P�_^bXcX^]�0;;D<064��>=��

• ?[PRTi�[zX]cTaad_cTda�E0;4C�Å�[P�_^bXcX^]���>=� �_dXb�aT\TccTi�[T�Å�[P�_^bXcX^]���>55� �

• ATcXaTi�[P�R[Î�Sd�R^]cPRc�

=^cT� )� BX� [T� bhbcÍ\T� Tbc� _a^VaP\\Î� T]�\^ST� Pdc^\PcX`dT�� X[� bT� � aÎPa\TaP� Tc� e^db� STeaTi
aÎ_ÎcTa�RTccT�bÎ`dT]RT�RWP`dT�U^Xb�`dT�e^db�dcX[XbTaTi�e^caT�eÎWXRd[T�� �BX�e^db�]T�e^d[Ti�_Pb
`dT�RTccT�bXcdPcX^]�bT�_a^SdXbT��[PXbbTi�[zX]cTaad_cTda�eP[Tc�T]�_^bXcX^]���>=� ��RT�`dX�PdaP�_^da
TUUTc�SzPRcXeTa�[T�\^ST�eP[Tc�Sd�\Ï\T�R^d_�



EBB� ��

%

6;>BB08A4

BXaÍ]T
;P� bXaÍ]T� Î\Tc� bXg� b^]b� SXUUÎaT]cb�� RzTbc�Å�SXaT� `dzT[[T� aTcT]cXc� ST� UPÌ^]� aÎ_ÎcXcXeT� Tc� _Pa
P[cTa]P]RT�SP]b�bXg�\Î[^SXTb�SXUUÎaT]cTb�

4[[T�Tbc� PRcX^]]ÎT�ST� UPÌ^]� X]cTa\XccT]cT� �_TcXc� R^d_b� aÎ_ÎcXcXUb�� [^ab�Szd]T�_aÎ�P[Pa\T�Tc�ST
UPÌ^]�R^]cX]dT�[^ab�Szd]�PeTacXbbT\T]c�Tc�Szd]�ÎcPc�SzP[Pa\T�

4[[T�_Tdc�S^]]Ta�d]T�R^]UXa\PcX^]�STb�R^\\P]STb�0A<4<4=C�Tc�3®B0A<4<4=C�Å�[zPXST�ST
_TcXcb� R^d_b*� e^Xa� [T� cPQ[TPd� SP]b� [P� bTRcX^]� 2>=58A<0C8>=�� � 2TccT� U^]RcX^]� Tbc
_a^VaP\\PQ[T�02C8E4�^d�8=02C8E4�[^ab�ST�[zX]bcP[[PcX^]�

:[Pg^]
;T�Z[Pg^]�Tbc�PRcXeÎ�ST�UPÌ^]�X]cTa\XccT]cT��_TcXcb�R^d_b�aÎ_ÎcXcXUb��[^ab�Szd]�PeTacXbbT\T]c�Tc
Szd]� ÎcPc� SzP[Pa\T�� � 2TccT� U^]RcX^]� Tbc� ^_cX^]]T[[T� Tc� _Tdc� TgXVTa� [�X]bcP[[PcX^]� ST� \PcÎaXT[
PSSXcX^]]T[���2^]bd[cTi�e^caT�X]bcP[[PcTda�_^da�ST�_[db�P\_[Tb�aT]bTXV]T\T]cb�

5Tdg�ST�_^bXcX^]
;Tb� UTdg�ST�_^bXcX^]� b^]c� P[[d\Îb�ST� UPÌ^]� X]cTa\XccT]cT� �R[XV]^cT\T]cb� aÎ_ÎcXcXUb�� [^ab� Szd]
PeTacXbbT\T]c��Szd]T�_aÎ�P[Pa\T�Tc�Szd]�ÎcPc�SzP[Pa\T�

;Tb�UTdg�ST�_^bXcX^]�R^]UXa\T]c�ÎVP[T\T]c�[P�aÎRT_cX^]�STb�R^\\P]STb�
E^Xa�[T�cPQ[TPd�SP]b�[P�bTRcX^]�2>=58A<0C8>=�

®cPc�SzX]UaPRcX^]
>]� T]cT]S� _Pa� �� ÎcPc� SzX]UaPRcX^]�  � [P� R^]SXcX^]� aT`dXbT� _Pa� d]T� i^]T� ST� _a^cTRcX^]� _^da
T]VT]SaTa�d]�ÎcPc�SzP[Pa\T*�TgT\_[T�)�_^acXÍaT�^deTacT��TcR�

3Î[PX�ST�_[PU^]]XTa
;T� SÎ\PaaTda� Å� SXbcP]RT� _Ta\Tc� SzP[[d\Ta� [T� _[PU^]]XTa� Sd� eÎWXRd[T� _^da� d]T� _ÎaX^ST� ST
"$�bTR^]STb�Å�[�Î\XbbX^]�S�d]T�R^\\P]ST�ST�SÎeTaa^dX[[PVT��]^]�SXb_^]XQ[T�T]�\^ST���bT\X�
Pdc^\PcX`dT�  ��� � 4]� \^ST� ��Pdc^\PcX`dT� �� [T� EBB� ��� ]T� cXT]c� _Pb� R^\_cT� ST� [P� i^]T� �
_^acXÍaTb�  � _T]SP]c� [T� SÎ[PX� ST� _[PU^]]XTa�� RT� `dX� Å� _^da� TUUTc� ST� _a^[^]VTa� [T� cT\_b� ST
aÎPa\T\T]c�ST�"$�bTR^]STb�

8[� bT� _Tdc�� bda� RTacPX]b� eÎWXRd[Tb�� `dT� [T� _[PU^]]XTa� ST\TdaT� P[[d\Î� P_aÍb� `dT� [P� STa]XÍaT
_^acXÍaT�PXc�ÎcÎ�aTUTa\ÎT���BX�RTccT�^_cX^]�bzP__[X`dT�Å�e^caT�eÎWXRd[T��[T�cT\_b�ST�aÎPa\T\T]c
Tbc�_a^[^]VÎ�ST�[P�_ÎaX^ST�_T]SP]c�[P`dT[[T�[T�_[PU^]]XTa�Tbc�\PX]cT]d�^deTac�_Pa�[T�eÎWXRd[T�
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60A0=C84�¥�E84�;8<8C®4

 � 0BCA>5;4G�VPaP]cXc� Å� [zPRWTcTda�^aXVX]P[� [T�_a^SdXc�\P]dUPRcdaÎ� R^]caT� c^dc�SÎUPdc�ST
\PX]�Sz^TdeaT�^d�ST�\PcÎaXT[�_^da�[P�_ÎaX^ST�RX�P_aÍb�\T]cX^]]ÎT�

!� 2TccT�VPaP]cXT�TgR[dc�c^dcT�VPaP]cXT�[ÎVP[T��TgRT_cÎ�]PcdaT[[T\T]c�[Tb�SXb_^bXcX^]b�Sz^aSaT
_dQ[XR�

"� 2TccT�VPaP]cXT�]T�ePdc�`dzT]�UPeTda�ST�[zPR`dÎaTda�^aXVX]P[*�d]�PR`dÎaTda�bdQbÎ`dT]c�]T
_^daaP�_Pb�bzT]�_aÎeP[^Xa�

#� 2TccT�VPaP]cXT�Tbc�eP[PQ[T�_^da�[P�SdaÎT�Sd�eÎWXRd[T�Pdc^\^QX[T�bda�[T`dT[�[T�_a^SdXc�P�ÎcÎ
X]bcP[[Î�Å� [z^aXVX]T�Tc�bzX[�ST\TdaT� X]bcP[[Î�bda� [TSXc�eÎWXRd[T�Pdc^\^QX[T�� bPdU�T]�RT�`dX�P
caPXc�Pdg�R^\_^bP]cTb�_^da�[Tb`dT[[Tb�d]T�SdaÎT�_[db�R^dacT�ST�VPaP]cXT�Tbc�_aÎedT�

$� BX� [Tb� R^]SXcX^]b� \T]cX^]]ÎTb� Pdg� _PaPVaP_WTb� "�� Tc� #�� b^]c� aÎP[XbÎTb�� [P� VPaP]cXT
bzP__[X`dT�_^da�[T�\^Sd[T�ST�R^]caÙ[T�Sd�SÎ\PaaTda�Å�SXbcP]RT�

%� C^dc�PdcaT�PRRTbb^XaT�Tc�^dcX[b��cT[�`dT�caP]b\TccTda��R^\\dcPcTda��P]cT]]T��\^Sd[T�3;�"
^d�3;�#��<d[cXCTbc��TcR���b^]c�VPaP]cXb�_^da�d]T�_ÎaX^ST�Szd]�P]�Å�R^\_cTa�ST�[P�SPcT�Sd
R^]caPc�SzPRWPc��[Tb�_X[Tb�]T�UPXbP]c�[z^QYTc�SzPdRd]T�VPaP]cXT�

&� 0BCA>5;4G�bzT]VPVT�Å�aÎ_PaTa�^d�aT\_[PRTa�c^dcT�_XÍRT�^d� [T�_a^SdXc�� bT[^]�RT�`dX�Tbc
\T]cX^]]Î�Pd�_PaPVaP_WT�$���bP]b�UaPXb�Pd�R^dab�ST�[P�_aT\XÍaT�Tc�ST�[P�STdgXÍ\T�P]]ÎT
Sd� R^]caPc� Tc�� bT[^]� RT� `dX� Tbc� \T]cX^]]Î� Pd� _PaPVaP_WT�%��� bP]b� UaPXb� Pd� R^dab� ST� [P
_aT\XÍaT�P]]ÎT�Sd�R^]caPc�

'� ¥�R^\_cTa�ST�STdg�P]b�P_aÍb�[P�SPcT�Sd�R^]caPc��0BCA>5;4G�bzT]VPVT�Å�aÎ_PaTa�RT�`dX�Tbc
SÎRaXc�T]�$��_^da�STb�UaPXb�[X\XcÎb�Å�"�������`dX�S^XeT]c�PRR^\_PV]Ta�[T�_a^SdXc�Å�aÎ_PaTa�
2T[dX�RX�bTaP�aTc^da]Î�Å�[zPRWTcTda�_^ac�Sà�

(� BX�[zPR`dÎaTda�Tbc�X]RP_PQ[T�ST�U^da]Xa�d]T�_aTdeT�SzPRWPc�� [P�VPaP]cXT�Tbc�[X\XcÎT�Å�STdg
P]b�Å�R^\_cTa�ST� [P�SPcT�Sd�\P]dUPRcdaXTa� cT[�`dT�R^]UXa\Î�_Pa� [T�]d\Îa^�ST�bÎaXT�Sd
_a^SdXc�� � ;zPRWTcTda� ST� RT� _a^SdXc�0BCA>5;4G� bzT]VPVT� Å� aTc^da]Ta� RT� STa]XTa� _^da� [T
bTaeXRT�ST�VPaP]cXT��_^ac�_PhÎ��Å�[zPSaTbbT�P__a^_aXÎT�X]SX`dÎT�Å�[P�UX]�ST�RT�S^Rd\T]c�

 �� 2TccT�VPaP]cXT�]T�bzP__[X`dT�`dzPd�_a^SdXc�[dX�\Ï\T�Tc�]T�bzP__[X`dT�_Pb�Pdg�S^\\PVTb
\PcÎaXT[b�PdcaTb�`dzPd�_a^SdXc�[dX�\Ï\T�

  � 0BCA>5;4G� ]T� S^]]T� PdRd]T� VPaP]cXT�� Tc� `dP]c� Pd� _a^SdXc� [dX�\Ï\T� Tc� R^]caT� [Tb
S^\\PVTb� `dT� [T� _a^SdXc� _^daaPXc� RPdbTa�� bX� [zd]T� ^d� [zPdcaT� STb� R^]SXcX^]b� bdXeP]cTb
bdaeXT]c)

P� [zX]bcP[[PcX^]� ]zP� _Pb� ÎcÎ� UPXcT� _Pa� [zX]bcP[[PcTda�SXbcaXQdcTda�� Tc� bT[^]� [Tb
SXaTRcXeTb�Sz0BCA>5;4G*

Q� [T�_a^SdXc�P�ÎcÎ�PRRXST]cÎ�P_aÍb�b^]�X]bcP[[PcX^]*

R� [zPR`dÎaTda�P� UPXc�Sd�_a^SdXc�d]�dbPVT�PQdbXU�^d�]^]�R^]U^a\T�Pd�VdXST�ST
[zdbPVTa*

S� [zPR`dÎaTda�P� aÎ_PaÎ� [dX�\Ï\T� [T�_a^SdXc�^d� UPXc� aÎ_PaTa� [T�_a^SdXc� RWTi�d]T
_Tab^]]T�]^]�Pdc^aXbÎT�_Pa�0BCA>5;4G*

T� [T�_a^SdXc�P�ÎcÎ�aÎ_PaÎ�PeTR�STb�_XÍRTb�]^]�Pdc^aXbÎTb�_Pa�0BCA>5;4G�

 !� 0BCA>5;4G�]zTbc�_Pb�aTb_^]bPQ[T�STb�UaPXb�T]VPVÎb�_^da�T][TeTa�^d�aÎX]bcP[[Ta�[T�_a^SdXc�

 "� ;P� _aÎbT]cT� VPaP]cXT� R^]bcXcdT� [P� bTd[T� VPaP]cXT� Sz0BCA>5;4G� Å� [zÎVPaS� ST� [zPR`dÎaTda
^aXVX]P[��C^dcT�PdcaT�VPaP]cXT�Tbc�b_ÎRXUX`dT\T]c�TgR[dT��\Ï\T�[P�VPaP]cXT�[ÎVP[T��TgRT_cÎ
]PcdaT[[T\T]c�[Tb�SXb_^bXcX^]b�Sz^aSaT�_dQ[XR�

=^cT)� ;T� U^]RcX^]]T\T]c�� [Tb� b_ÎRXUXRPcX^]b� Tc� [T� STbXV]� ST� ]^b� _a^SdXcb� b^]c� bdYTcb� Å� RWP]VT\T]c
bP]b�_aÎPeXb�
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2T� SXb_^bXcXU� bPcXbUPXc� Pdg� TgXVT]RTb� Sz8]SdbcaXT� 2P]PSP� �82�� �� 6TbcX^]� STb
aPSX^UaÎ`dT]RTb�� _aTbRaXcTb� SP]b� [T� S^Rd\T]c� 2=A�! ��� � B^]� dcX[XbPcX^]� Tbc� Pdc^aXbÎT
bTd[T\T]c�bda�d]T�QPbT�ST�]^]�Qa^dX[[PVT�Tc�ST�]^]�_a^cTRcX^]*�T]�SzPdcaTb�cTa\Tb��RT
SXb_^bXcXU�]T�S^Xc�_Pb�ÏcaT�dcX[XbÎ�bzX[�Tbc�ÎcPQ[X�`dzX[�aT_aÎbT]cT�d]T�b^daRT�ST�Qa^dX[[PVT
]dXbXQ[T�_^da� [Tb�bTaeXRTb�Pdc^aXbÎb�_Pa�82�� �?Pa�PX[[Tdab�� [zdcX[XbPcTda�ST�RT�SXb_^bXcXU�S^Xc
ÏcaT� _aÏc� Å� PRRT_cTa� c^dc� Qa^dX[[PVT� aPSX^Î[TRcaX`dT� aTÌd�� \Ï\T� bX� RT� Qa^dX[[PVT� Tbc
bdbRT_cXQ[T�ST�R^\_a^\TccaT�[T�U^]RcX^]]T\T]c�Sd�SXb_^bXcXU�

=^�SzW^\^[^VPcX^]�82)� '$#�:� �%%

2T� SXb_^bXcXU� Tbc� R^]U^a\T� Pdg� SXb_^bXcX^]b� ST� [P� _PacXT�  $� STb� aÍV[T\T]cb� ST� [P
2^\\XbbX^]�UÎSÎaP[T�bda�[Tb�R^\\d]XRPcX^]b��522��

B^]�dcX[XbPcX^]�Tbc�PbbdYTccXT�Pdg�STdg�R^]SXcX^]b�bdXeP]cTb�)

� �� RT�SXb_^bXcXU�]T�S^Xc�_Pb�ÏcaT�Å�[�^aXVX]T�ST�Qa^dX[[PVT�]dXbXQ[T��Tc

�!� RT� SXb_^bXcXU� S^Xc� PRRT_cTa� [T� Qa^dX[[PVT� `dX� _Tdc� T]� T]caPÓ]Ta� d]
U^]RcX^]]T\T]c�X]SÎbXaPQ[T�

2T� \PcÎaXT[� P� UPXc� [�^QYTc� S�TbbPXb� Tc� aTb_TRcT� [Tb� [X\XcTb� X\_^bÎTb� Pdg� SXb_^bXcXUb
]d\ÎaX`dTb�P__PacT]P]c�Å�[P�R[PbbT�1��R^]U^a\Î\T]c�Å�[P�_PacXT� $�STb�aÍV[T\T]cb�ST
[P�522��2Tb� [X\XcTb�^]c�ÎcÎ�R^]ÌdTb�_^da�PbbdaTa�d]T�_a^cTRcX^]�aPXb^]]PQ[T�R^]caT� [Tb
Qa^dX[[PVTb� ]dXbXQ[Tb� Å� [�X]cÎaXTda� S�d]T� aÎbXST]RT�� 2T� \PcÎaXT[� _a^SdXc�� dcX[XbT� Tc� _Tdc
Î\TccaT� STb� aPSX^UaÎ`dT]RTb� Tc�� b�X[� ]�Tbc� _Pb� X]bcP[[Î� Tc� dcX[XbÎ� R^]U^a\Î\T]c� Pdg
X]bcadRcX^]b�Sd�\P]dT[b�S�X]bcP[[PcX^]�Tc�ST�[zdbPVTa��_Tdc�ÏcaT�Å� [�^aXVX]T�ST�Qa^dX[[PVT
]dXbXQ[T� Pdg� P__PaTX[b� ST� R^\\d]XRPcX^]� Tg_[^XcP]c� [Tb� aPSX^UaÎ`dT]RTb�� C^dcTU^Xb�� X[
]�Tbc�_Pb�VPaP]cX�`d�PdRd]�Qa^dX[[PVT�]T�bT�_a^SdXaP�SP]b�d]T�X]bcP[[PcX^]�T]�_PacXRd[XTa�
0dbbX��SP]b�[�ÎeT]cdP[XcÎ�^Þ�RT�\PcÎaXT[�eT]PXc�Å�RPdbTa�Sd�Qa^dX[[PVT�]dXbXQ[T�Pd�]XeTPd
STb� P__PaTX[b� aPSX^� ^d� Pdg� cÎ[ÎeXbTdab�� RT� `dT� [�^]� _Tdc� eÎaXUXTa� T]�\TccP]c� [zP__PaTX[
W^ab�U^]RcX^]��_dXb�T]�U^]RcX^]��X[�Tbc�aTR^\\P]SÎ�`dT�[�dcX[XbPcTda�TbbPXT�ST�R^aaXVTa�[P
bXcdPcX^]�T]�_aT]P]c�d]T�^d�_[dbXTdab�STb�\TbdaTb�bdXeP]cTb�)

• aÎ^aXT]cTa�[�P]cT]]T�aÎRT_caXRT�^d�T]�RWP]VTa�[�T\_[PRT\T]c*

• Î[^XV]Ta�[T�\PcÎaXT[�Sd�aÎRT_cTda*

• QaP]RWTa� [T� \PcÎaXT[� SP]b� d]T� _aXbT� P__PacT]P]c� Å� d]� RXaRdXc� SXUUÎaT]c� Sd
RXaRdXc�Pd`dT[�Tbc�QaP]RWÎ�[T�aÎRT_cTda*

• R^]bd[cTa� [T� R^]RTbbX^]]PXaT� ^d� d]� cTRW]XRXT]� `dP[XUXÎ� T]� \PcXÍaT� ST
aPSX^cÎ[ÎeXbX^]�

=^��S�P__a^QPcX^]�522�)�9$5AB�"A
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